
Gulf Stock Markets Remain Volatile Amid Oil Price Pressure and Trade 
Concerns



Gulf stock markets remained volatile today, reflecting pressure from falling 
global oil prices, cautious investor sentiment, and concerns over U.S. 
trade policies. While some regional indices managed to stabilize, others 
continued to decline.



United Arab Emirates



Dubai Financial Market (DFM)

The DFM index dropped by over 3%, marking one of its sharpest declines 
in recent weeks. The consumer discretionary and real estate sectors were 
hit the hardest, with consumer stocks falling by more than 8%. Investors 
remain cautious amid weak global indicators and local market corrections.



Abu Dhabi Securities Exchange (ADX)

The ADX also saw a moderate decline. Key stocks like ADNOC Gas, Abu 
Dhabi Islamic Bank, and Aldar Properties traded in negative territory. 
Market sentiment remains fragile due to broader regional uncertainty.



Saudi Arabia



Tadawul All Share Index (TASI)

Saudi stocks showed signs of resilience after an early dip. Gains in energy 
stocks, including Aramco, helped offset losses in other sectors. The 
banking sector remained stable, with some recovery from previous 
sessions. However, investors are still wary due to oil price volatility and 
potential shifts in economic policy.



Qatar



Qatar Stock Exchange (QSE)

The QSE index posted modest gains, largely supported by the strength of 
the banking sector, especially Qatar National Bank. While regional volatility 
persists, the Qatari market has shown relative stability compared to its 
neighbors.



Key Market Drivers



Oil Prices

Brent crude prices fell to their lowest level in over four years, significantly 
affecting sentiment in oil-dependent Gulf economies.



U.S. Tariffs

The announcement of potential U.S. tariffs on global imports, including 
from Europe and Asia, has triggered a wave of global risk aversion, 
contributing to weakness in GCC equity markets.



IPO Activity Paused

Amid the current volatility, several planned initial public offerings in the 
Gulf have been delayed. Analysts now expect IPO activity to rebound by 
late 2025 or early 2026, pending market stabilization.



Outlook



Despite short-term challenges, some analysts believe Gulf markets may 
recover faster than others due to strong energy sector fundamentals and 
relatively limited exposure to global trade conflicts. However, much will 
depend on how oil prices and global risk sentiment evolve in the coming 
weeks.
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Eurozone

ECB Interest Rate Decision



Forecast: 2.40% | Previous: 2.65%



The European Central Bank is expected to cut interest rates again to support slowing growth.



ECB Monetary Policy Statement & Press Conference



Markets will look for guidance on future monetary policy direction and inflation outlook.



Speech by ECB President Christine Lagarde



Lagarde’s comments may impact the euro and European equities.



United States

Philadelphia Fed Manufacturing Index (April)



Forecast: 2.2 | Previous: 12.5



A significant drop is expected, signaling a potential slowdown in the manufacturing sector.



Initial Jobless Claims



Forecast: 225,000 | Previous: 223,000



A key indicator of labor market health.



Continuing Jobless Claims



Forecast: 1.87 million | Previous: 1.85 million



Housing Starts (March)



Forecast: 1.42 million | Previous: 1.50 million



Building Permits (March)



Forecast: 1.45 million | Previous: 1.46 million



Atlanta Fed GDPNow (Q1 Estimate)



The latest estimate remains at -2.2%, reflecting an anticipated contraction in U.S. GDP.



EIA Natural Gas Storage Report



Forecast: +24 billion cubic feet | Previous: +57 billion



Germany

Producer Price Index (PPI) – March



Monthly: -0.7% (Actual) | Forecast: -0.1%



Year-over-Year: -0.2% (Actual) | Forecast: 0.4%



Falling prices indicate deflationary pressures in the industrial sector.



Canada

Foreign Securities Purchases – February



Forecast: CAD 12.89 billion | Previous: CAD 7.91 billion



A higher figure indicates rising foreign demand for Canadian assets.



Economic calendar April 17, 2025





Currency pair: EUR/
USD, trend: bearish, 
advice: sell, price 
targets: 1.08609 | 
1.07875 | 1.06928. 
The trend is 
bearish. If the price 
moves higher, 
breaking 1.09556, 
the trend will turn 
bullish, targeting 
1.1029 | 1.11237 | 
1.11971.





Currency pair: USD/
JPY, trend: bullish, 
advice: buy, price 
targets: 149.082 | 
150.279 152.409, 
Stop Loss Price: 
146.952, If the price 
goes lower breaking 
the price: 146.952, 
the trend will turn 
bearish, targeting 
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Join us for 
Signals

Federal Reserve Chairman Jerome Powell stated that 
escalating tariffs and trade tensions, particularly with China, 
could weaken the central bank’s ability to fight inflation and 

support U.S. economic growth.



Powell noted that inflation could rise while economic growth 
slows, adding that it's still unclear which issue deserves more 

focus due to ongoing trade uncertainty.



He emphasized that the Fed will remain cautious and avoid 
making monetary policy decisions until the outlook becomes 

clearer. Powell also explained that the impact of tariffs on 
inflation depends on their scale and how long it takes for their 
effects to ripple through the economy—factors that may steer 

the economy away from the goals of full employment and price 
stability.

Powell: Trade War May 
Hinder Fed’s Efforts to 

Control Inflation

Sharp Escalation in the US-China Trade War Pushes Gold 
to Record Highs

USD/JPY – Bearish Trend

USD/JPY is under pressure, trading below key moving averages. A break below 142.00 could indicate further downside.

Resistance: 143.60, 144.95

Support: 142.00, 141.60

Trade Idea: Sell below 142.00 targeting 141.00, with a stop-loss above 143.60.



USD/CAD – Canadian Dollar Strengthens

The Canadian dollar is gaining strength due to stable oil prices and a weaker USD. This supports further upside for the CAD.

Resistance: 1.3975, 1.4070

Support: 1.3950

Trade Idea: Buy USD/CAD above 1.3950 targeting 1.4070, with a stop-loss below 1.3900.



AUD/USD – Bearish Outlook

AUD/USD is struggling below 0.6350, and may fall toward 0.6150 if recovery attempts fail.

Resistance: 0.6355

Support: 0.6150

Trade Idea: Sell near 0.6350 targeting 0.6150, with a stop-loss above 0.6400.

EUR/USD – Bullish Momentum with Corrections

The EUR/USD pair has shown strong bullish momentum, recently testing highs 
near 1.1470. The pullback to 1.1260 appears to be a temporary correction before a 
potential continuation of the uptrend.

Resistance: 1.1410, 1.1470

Support: 1.1260, 1.1180

Trade Idea: Buy on dips near 1.1180 targeting 1.1450, or sell near 1.1420 targeting 
1.1280.



GBP/USD – Ongoing Uptrend

The GBP/USD pair continues its rise, supported by strong economic data and a 
weak USD. It hit a 7-month high at 1.3290 and remains above its 200-day moving 
average.

Resistance: 1.3290, 1.3360

Support: 1.3205, 1.3115

Trade Idea: Buy on a pullback to 1.3200, targeting 1.3350, with a stop-loss below 
1.3110.



Technical Analysis and Trading Strategies for Major Currencies

Bitcoin Continues to Move Slowly, Reaches $84,700 Amid Hopes for 
Trump Trade Negotiations

Bitcoin rose on Thursday as markets remained 
optimistic that U.S. President Donald Trump 
would negotiate tariff issues with key trading 
partners, while also assessing the hawkish 
remarks from Federal Reserve Chairman Jerome 
Powell.



The world's largest cryptocurrency gained 1.6%, 
reaching $84,699.0 by 10:15 AM KSA time.



The cryptocurrency had dropped to a low near 
$83,000 on Wednesday.

Crypto Currencies

Gulf market
Geopolitical Developments



U.S.-European Talks in Paris

U.S. Secretary of State Marco Rubio and Special Envoy Steve 
Witkoff are visiting Paris for key diplomatic meetings with 
European leaders, including French President Emmanuel 
Macron. The discussions focus on the ongoing war in 
Ukraine, transatlantic relations, and global security concerns. 
Ukrainian officials, led by senior adviser Andriy Yermak, are 
also attending related meetings.



Meloni Meets Trump in Washington

Italian Prime Minister Giorgia Meloni is visiting Washington 
for talks with U.S. President Donald Trump. This marks the 
first direct meeting between Trump and a European leader 
since his recent (and later suspended) announcement of 20% 
tariffs on European exports. Meloni aims to ease trade 
tensions and preserve EU-U.S. economic cooperation.



Economic and Financial Updates



Slight Decline in European Stock Markets Ahead of ECB Rate 
Decision

European stock markets saw a slight decline as investors 
awaited the European Central Bank's interest rate 
announcement. The Stoxx 600 index fell by 0.4%, along with 
drops in the DAX, CAC 40, and FTSE 100 indices. Markets 
remain calm amid global trade concerns and the upcoming 
Easter holiday.



ECB Expected to Cut Interest Rates

The European Central Bank is widely expected to announce 
its seventh interest rate cut this year to support the eurozone 
economy. Analysts are closely watching for signals on the 
future direction of monetary policy as inflation pressures 
ease and economic growth remains sluggish.

*Investors are advised to closely monitor geopolitical 
and economic developments, as they could significantly 

impact market performance in the coming period.*

European markets

US
Global markets have experienced significant tension over the past two days as the trade war between the United States and China escalates, driving 
gold prices beyond their record levels as investors seek safe-haven assets.



Here’s a dramatic timeline of recent events:



Tuesday: China announces it will halt the receipt of Boeing aircraft, causing the company’s stock (NYSE: BA) to decline.



Same day: NVIDIA announces it will stop exporting its chips to China, following an order from President Trump, incurring an estimated cost of $5.5 
billion.



Tuesday evening: The White House clarifies that tariffs on Chinese goods reach up to 245% for some items under Section 301, while denying that this 
is a new decision.



Wednesday: China retaliates by halting the export of rare earth metals essential for smartphone and automobile manufacturing.



Unconfirmed reports emerge suggesting China is ready to negotiate, but the source remains unidentified.



Later, China demands a public apology from Washington as a condition to begin negotiations.



Reports also indicate that the US plans to ask 70 countries to block the transit of Chinese exports through their territories in exchange for new trade 
agreements.



This rapid escalation has spooked investors, pushing gold prices to historic highs as markets scramble for safety amid global geopolitical turmoil.


