
Gulf stock markets—particularly the UAE—have 
witnessed a growing wave of share buybacks by 
listed companies since the beginning of 2025, 
coinciding with the intensifying global trade war.



In their latest disclosures:



Borouge, listed on the Abu Dhabi Stock Exchange, 
announced the repurchase of 3.5 million shares.



Both GFH Group and Fertiglobe reported buying 
back 300,000 shares each.



Such buyback activities have become increasingly 
common during the first four months of 2025.



Analysts believe these moves are aimed at 
supporting stock prices and boosting market value 
by reducing supply and generating additional 
demand—particularly useful during times of market 
volatility.



Economic expert Taher Morsi emphasized that this 
trend reflects efforts to stimulate demand and 
enhance shareholder value. However, he noted that 
over half of the companies involved are financing 
buybacks through borrowing, which could add 
financial burdens.



Meanwhile, Hanan Ramsis explained that while 
buybacks attract liquidity by creating appealing price 
movements, they can sometimes trigger selling 
pressure that negatively impacts stock valuations in 
turbulent markets.



Ultimately, the success of these strategies depends 
on the companies' ability to strike a balance between 
supporting share prices and deploying resources 
efficiently.

Risk Warning: Forex/CFD trading involves significant risks to your invested capital. Please read the Risk Disclosure Policy and ensure you fully understand it.
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 Manufacturing PMI (April)

This key indicator reflects the level of activity in the manufacturing sector. A reading 
above 50 indicates expansion, while a reading below 50 signals contraction. 
Investors and policymakers closely watch this index to assess the overall health of 
the economy.



 Services PMI (April)

This index measures the performance of the services sector, which comprises the 
majority of economic activity in developed economies. It provides insight into 
consumer demand and business confidence across industries like retail, finance, 
and healthcare.



 New Home Sales (March)

This report shows the number of newly constructed homes sold during March. It’s a 
critical gauge of the housing market and consumer confidence. Higher-than-
expected sales may indicate economic strength, while declines could raise 
concerns.



 US Crude Oil Inventories

Published by the Energy Information Administration (EIA), this weekly report tracks 
changes in crude oil stockpiles. A sharp increase could signal weaker demand or 
oversupply, potentially putting downward pressure on oil prices, while a decline 
supports bullish sentiment in energy markets.



 Thursday – April 24, 2025



 Initial Jobless Claims

This weekly metric reveals how many people filed for unemployment benefits for the 
first time. It is a timely indicator of labor market conditions—higher claims may reflect 
economic weakness, while lower numbers support a strong jobs outlook.



 Existing Home Sales (March)

Tracks the total number of previously owned homes sold in March. It’s a crucial 
measure of housing demand and consumer sentiment. Interest rates play a big role 
in this figure, especially in times of monetary policy shifts.



 Federal Reserve Balance Sheet

This report outlines the total assets held by the Federal Reserve, including 
Treasuries and mortgage-backed securities. Changes in the balance sheet can 
signal shifts in monetary policy, such as quantitative tightening or easing.
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Currency pair: EUR/
USD, trend: bearish, 
advice: sell, price 
targets: 1.08609 | 
1.07875 | 1.06928. 
The trend is 
bearish. If the price 
moves higher, 
breaking 1.09556, 
the trend will turn 
bullish, targeting 
1.1029 | 1.11237 | 
1.11971.





Currency pair: USD/
JPY, trend: bullish, 
advice: buy, price 
targets: 149.082 | 
150.279 152.409, 
Stop Loss Price: 
146.952, If the price 
goes lower breaking 
the price: 146.952, 
the trend will turn 
bearish, targeting 
145.755 | 143.625 | 
142.428202������������
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Join us for 
Signals

Gold prices dropped nearly 2% on Wednesday as investor 
sentiment turned positive following U.S. President Donald 

Trump’s optimistic remarks about a potential trade 
agreement with China and his decision to pull back from 
threats to fire Federal Reserve Chairman Jerome Powell. 
This shift in tone reduced gold’s appeal as a safe haven 

asset.



Kelvin Wong, senior market analyst at OANDA, noted that 
the renewed hope for resumed trade talks between the 

U.S. and China, combined with the Fed leadership 
stability, were key factors behind the drop. He also 

highlighted that the market had entered an overbought 
zone in the short term, paving the way for a healthy 

correction.

Risk Appetite Rises as 
Gold Dips on Trump’s 

Optimism Over China Deal

Trump: "I have no intention of firing" Jerome Powell, the 
Chairman of the Federal Reserve.

Technical Analysis for EUR/USD



The current price of the Euro against the US Dollar is 1.1478, and the pair shows bullish momentum in the short and medium term, while the overall long-term trend remains 
neutral to bullish.



Support and Resistance Levels:

Immediate support is at 1.1435, aligning with the base of the ascending channel.



Key support lies at 1.1345 if the price retreats further.



Immediate resistance is at 1.1525, the most recent high.



Major resistance is around 1.1775 if bullish momentum continues.



Technical Indicators:

RSI (Relative Strength Index): Rising near 60, indicating bullish momentum without reaching overbought levels.



MACD: Shows a positive crossover, supporting the likelihood of continued upward movement.



Moving Averages:



10- and 20-day MAs: Sloping upward, indicating a clear short-term bullish trend.



50-day MA: Recently broken to the upside.



200-day MA: Stabilizing with a slight upward bias, awaiting confirmation for a long-term trend.



Chart Pattern:

The pair is moving within an ascending channel, and buyers remain in control as long as the price stays above 1.1435. Any pullback to this level may present a new buying 
opportunity.



Fundamental Context:

Weakness in the US Dollar: Driven by uncertainty and expectations of Federal Reserve rate cuts.



Strength in the Euro: Supported by stable Eurozone economic data and improved investor confidence.



Key Events: US housing data and comments from the European Central Bank could introduce market volatility.



Trading Strategy:

Bullish Scenario: Buy on dips above 1.1435, targeting 1.1525 and 1.1775.



Bearish Scenario: If support at 1.1345 breaks, the price may drop toward 1.1200 and 1.1135.



Conclusion:

EUR/USD maintains its bullish trajectory, supported by strong technical momentum and a weaker US dollar. Holding above 1.1435 reinforces the potential for further upside 
toward 1.1525 and beyond.

Technical Analysis and Trading Strategies for Major Currencies

Bitcoin Soars Backed by Trump's Assurances… but Warnings of an 
Imminent Correction Emerge

Bitcoin has seen a notable surge in recent 
hours, following statements from U.S. President 
Donald Trump, in which he confirmed that he 
has no plans to dismiss Federal Reserve 
Chairman Jerome Powell. These remarks helped 
calm markets and alleviate concerns over the 
independence of U.S. monetary policy.



This shift in investor sentiment has pushed the 
cryptocurrency higher, continuing its upward 
momentum. However, analysts are warning that 
a price correction may be imminent, given the 
rapid and successive gains in recent sessions.

Crypto Currencies

Gulf market
Global markets experienced a significant rise 
on Wednesday, driven by increased optimism 
regarding the potential easing of US-China 
trade tensions. European indices followed the 
upward trend of their Asian counterparts after 
comments made by US President Donald 
Trump, who indicated that the current 145% 
tariffs on China are "too high" and should be 
substantially reduced.



This statement followed remarks by US 
Treasury Secretary Scott Pessenet, who 
suggested that the trade war between China 
and the US "cannot continue" and expected a 
resolution in the near future.



Investors interpreted these comments as a 
strong indication that the White House may 
back down from its aggressive tariff policies, 
potentially reducing the negative impact on 
the global economy.



The market also received an additional boost 
of optimism after Trump confirmed that he 
"has no intention of firing" Federal Reserve 
Chairman Jerome Powell, explaining that his 
previous criticism was driven by his desire to 
see lower interest rates.



Trump’s repeated criticisms of Powell had 
raised concerns about the independence of 
the US central bank, but his recent remarks 
helped ease these concerns and supported 
market stability.

*Investors are advised to closely monitor geopolitical 
and economic developments, as they could significantly 

impact market performance in the coming period.*

European markets

US
In statements made on Tuesday, April 22, 2025, US President Donald Trump 
confirmed that he does not plan to fire Federal Reserve Chairman Jerome 
Powell, despite the harsh criticism he has directed at him recently. Trump 
told reporters in an interview broadcast by CNN: "I don't want to talk about 
it, because I have no intention of firing him," adding, "I would like to see 
him more active on cutting interest rates. This is the perfect time to lower 
them."



These comments came after a series of verbal attacks by Trump against 
Powell, the most notable of which occurred on April 17, when he wrote on 
Truth Social that "his removal could not come quickly enough," describing 
Powell as "always late and wrong."
In contrast, Jerome Powell warned that the tariff policies pursued by the Trump administration could lead to higher inflation, placing the Federal Reserve in a difficult 
position between curbing inflation and supporting economic growth.



Recent reports indicated that the Trump administration was considering the possibility of removing Powell, raising widespread concerns in economic circles. Such a move 
could destabilize financial markets. Even European Central Bank President Christine Lagarde expressed hope that this step would not be taken, emphasizing the 
importance of central bank independence.



Impact of the Statements on Markets:

Trump's comments provided temporary relief to US markets, which saw a slight rebound. Some analysts interpreted the decision to abandon the idea of firing Powell as a 
reduction in the uncertainty that had been affecting investor sentiment. However, markets remain cautious, with ongoing pressures from high inflation and trade tensions.



Outlook:

Markets are closely watching the upcoming Federal Reserve meeting in May, with expectations that interest rates will be kept at their current levels (4.25%–4.5%). Experts 
advise investors to closely monitor official statements and market movements to evaluate future trends.


