
Saudi Stock Market and UAE Market Update



The Saudi stock market continued its upward 
momentum on Wednesday, with the main index, 
"TASI," closing 0.82% higher, gaining 94.71 
points to reach 11,681.11 points. Trading 
volumes increased to 6.07 billion SAR, 
compared to 5.41 billion SAR in the previous 
session. Nearly all sectors posted gains, with 
the basic materials sector leading the way with a 
0.93% increase, followed by the energy sector 
up 0.6%. Meanwhile, the communications and 
banking sectors saw increases of 0.52% and 
0.5%, respectively. On the other hand, the 
pharmaceutical and long-term goods sectors 
saw slight declines. 189 stocks advanced, led by 
"Al-Baha," which rose by 9.97%. The market's 
parallel index, "NOMU," also saw a positive 
performance, rising by 0.64%.



In the UAE markets, 6 stocks captured 39% of 
the trading liquidity, totaling 744.891 million 
AED. Emaar Properties topped the list with a 
trading value of 178.41 million AED, followed by 
International Holding Company (IHC) with 162.83 
million AED. The UAE market saw a positive day, 
with the Dubai Financial Market Index rising by 
1.38%, closing at 5,205 points, and the Abu 
Dhabi Securities Exchange Index increasing by 
0.72% to reach 9,324 points. Overall, the total 
market gains in Dubai and Abu Dhabi amounted 
to 31.49 billion AED, with the Dubai Financial 
Market gaining 13.49 billion AED and the Abu 
Dhabi Securities Exchange adding 18 billion 
AED.

Risk Warning: Forex/CFD trading involves significant risks to your invested capital. Please read the Risk Disclosure Policy and ensure you fully understand it.
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 Initial Jobless Claims

This weekly metric reveals how many people 
filed for unemployment benefits for the first time. 
It is a timely indicator of labor market conditions
—higher claims may reflect economic 
weakness, while lower numbers support a 
strong jobs outlook.



 Existing Home Sales (March)

Tracks the total number of previously owned 
homes sold in March. It’s a crucial measure of 
housing demand and consumer sentiment. 
Interest rates play a big role in this figure, 
especially in times of monetary policy shifts.



 Federal Reserve Balance Sheet

This report outlines the total assets held by the 
Federal Reserve, including Treasuries and 
mortgage-backed securities. Changes in the 
balance sheet can signal shifts in monetary 
policy, such as quantitative tightening or easing.

Economic calendar April 24, 2025





Currency pair: EUR/
USD, trend: bearish, 
advice: sell, price 
targets: 1.08609 | 
1.07875 | 1.06928. 
The trend is 
bearish. If the price 
moves higher, 
breaking 1.09556, 
the trend will turn 
bullish, targeting 
1.1029 | 1.11237 | 
1.11971.





Currency pair: USD/
JPY, trend: bullish, 
advice: buy, price 
targets: 149.082 | 
150.279 152.409, 
Stop Loss Price: 
146.952, If the price 
goes lower breaking 
the price: 146.952, 
the trend will turn 
bearish, targeting 
145.755 | 143.625 | 
142.428202������������
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Join us for 
Signals

Gold prices saw a sharp increase in 
Thursday's Asian trading session, with spot 

gold rising by 1.3% to $3,331 per ounce. This 
increase was driven by a higher demand for 
safe-haven assets due to doubts over the 

seriousness of trade tension relief between 
the U.S. and China, as well as the escalating 
confrontation between Russia and Ukraine. 

Futures contracts also rose by 1.4% to 
$3,341. JPMorgan predicts that gold will reach 

$4,000 per ounce by next year.

Gold Rises Amid Trade 
Uncertainty and Russia-

Ukraine Escalation

Trump and Treasury Secretary's Remarks Shake Markets: 
Gold Rises, Stocks Fluctuate

EUR/USD - Euro to US Dollar



Current price: 1.1340

Trend: Bullish

Support levels: 1.1306, 1.1260

Resistance levels: 1.1419, 1.1572



Technical Outlook:

The EUR/USD pair is showing bullish momentum, supported by a weak US dollar and expectations of a shift in European Central Bank policy. 
Staying above the 1.1306 level keeps the bullish outlook intact, with potential targets near 1.1419.



GBP/USD - British Pound to US Dollar



Current price: 1.3267

Trend: Bullish

Support levels: 1.3200, 1.3090

Resistance levels: 1.3340, 1.3400



Technical Outlook:

The pair has recovered from recent losses, with the Relative Strength Index supporting further gains. A break above 1.3340 may target 1.3400. 
Risks of a decline increase if the pair drops below 1.3200.



USD/JPY - US Dollar to Japanese Yen


Current price: 142.96

Trend: Neutral

Support levels: 141.45, 140.45

Resistance levels: 143.20, 144.00



Technical Outlook:

The USD/JPY pair is stabilizing below the 143.00 level after a correction from recent highs. Mixed signals from US-Japan trade relations and differing monetary policies keep the outlook cautious.



USD/CHF - US Dollar to Swiss Franc



Current price: 0.8290

Trend: Slightly Bearish

Support levels: 0.8250, 0.8200

Resistance levels: 0.8330, 0.8400



Technical Outlook:

The pair is holding below the 0.8300 level, indicating a slight bearish bias. However, further declines are likely to be limited unless the 0.8250 level is breached with strong volume.



AUD/USD - Australian Dollar to US Dollar



Current price: 0.6406

Trend: Bullish

Support levels: 0.6255, 0.6205

Resistance levels: 0.6470, 0.6645



Technical Outlook:

The AUD/USD pair has reversed from its recent downtrend and is now in a recovery phase. A break above the descending channel indicates the return of buyers, with targets above 0.6470.



USD/CAD - US Dollar to Canadian Dollar



Current price: 1.3872

Trend: Neutral

Support levels: 1.3780, 1.3700

Resistance levels: 1.3885, 1.4150



Technical Outlook:

The pair is attempting to end a seven-week losing streak and is currently testing long-term trendline support. A clear break above 1.3885 would signal a bullish reversal, while a drop below 1.3780 suggests further weakness.

Technical Analysis and Trading Strategies for Major Currencies

Bitcoin Retreats to $92.6K After Strong Rally

Bitcoin saw a slight decline on Thursday, 
dropping 1.2% to $92,575, following a sharp 
surge yesterday that pushed it above $94,000 — 
its highest level since early March. The pullback 
is attributed to profit-taking by investors, despite 
continued support for the cryptocurrency, 
bolstered by growing signs of easing trade 
tensions between Washington and its global 
partners.

Crypto Currencies

Gulf market
During Asian trading sessions on Thursday, April 24, 2025, 
gold prices surged sharply by 1.3%, with spot gold 
reaching $3,331 per ounce, while gold futures climbed 
1.4% to $3,341. The rally was driven by increased demand 
for safe-haven assets due to ongoing uncertainties 
surrounding the U.S.-China trade war and escalating 
geopolitical tensions between Russia and Ukraine.



Details of the News:



Trade Uncertainties: Despite recent comments from U.S. 
President Donald Trump that he would be “very nice” to 
China, concerns were raised by Treasury Secretary 
Besant’s statement that a comprehensive trade deal could 
take 2-3 years. Additionally, Trump’s hint at imposing 
tariffs on Canadian cars further fueled uncertainty in 
global markets, pushing investors toward gold as a safe-
haven asset.

Russia-Ukraine Tensions: Tensions escalated following 
reports of Russian military movements near the Ukrainian 
border, accompanied by sharp rhetoric exchanged 
between the two nations. These developments bolstered 
gold’s appeal as a hedge against geopolitical risks.

Market Outlook: JPMorgan forecasted that gold prices 
could reach $4,000 per ounce by 2026, supported by 
sustained demand for safe-haven assets. However, 
analysts cautioned that price corrections are possible if 
trade negotiations improve or geopolitical tensions ease.

Market Movements: Posts on X indicated that gold rose 
1.5% to $3,335.39 after hitting a weekly low yesterday, 
reflecting market volatility. Meanwhile, global markets saw 
a slowdown in momentum after strong gains yesterday, 
with the S&P 500 closing up 1.7% and Nasdaq up 2.5%.

Impact of the News:



The rise in gold prices reinforced confidence in safe-haven 
assets but also highlighted ongoing pressures on financial 
markets. Investors are closely monitoring today’s U.S. 
economic data, including durable goods orders and 
jobless claims, as well as developments in Ukraine, to 
gauge gold’s next direction.

*Investors are advised to closely monitor geopolitical 
and economic developments, as they could significantly 

impact market performance in the coming period.*

European markets

US
In a move that caused sharp volatility in global markets, U.S. President 
Donald Trump and Treasury Secretary Scott Pient issued late-night 
statements regarding their intention to ease tariffs on China, which led the 
Dow Jones to surge nearly 1,000 points at the opening of trading on 
Wednesday.



Trump stated that the 145% tariffs on China are "unsustainable" and will 
inevitably be reduced, expressing his openness to concessions in trade 
talks with Beijing. This came alongside a report from the Wall Street 
Journal suggesting the possibility of reducing the tariffs to between 50% 
and 60%.

For his part, Pient, during his participation at the International Institute of Finance (IIF), stated that there is "an opportunity for a major deal with China," but he indicated that 
reaching a comprehensive trade agreement could take up to four years.



The secretary emphasized the need to reform institutions like the International Monetary Fund (IMF) and the World Bank, stressing that their current missions have "strayed 
from their original course" and require realignment to serve the global economic interest.



Pient also noted that external economic policies have harmed the U.S. industrial sector and supply chains, prompting the Trump administration to take decisive corrective 
actions, adding that "the current global economic imbalances are unsustainable."



Despite an initial surge in stocks, U.S. indexes shed some of their gains by the end of the session. In futures trading today, the Dow Jones fell by 121 points, and both the 
Nasdaq and S&P 500 indexes decreased by 0.25%.



Meanwhile, gold rose again, reaching $3,332 per ounce (a 1.33% increase), while gold futures climbed 1.40% to $3,341. In contrast, the U.S. Dollar Index continued its weak 
performance, registering 99.472, down 0.16%.

Article of the Day

The Global Economy at a Dangerous Crossroads



Inflationary Recession Threatens the Global Economy

After three years filled with crises, the global economy faces the danger of an "inflationary 
recession," a perilous economic situation combining slowed growth and rising prices. This 
wave began with the aftermath of the COVID-19 pandemic and continued with the Russian-
Ukrainian war, which disrupted supply chains and increased geopolitical and economic 
tensions.



Developing Countries Pay the Highest Price



Less developed countries are under compounded pressure due to rising energy, food, and 
basic goods prices, along with tighter monetary policies and declining incomes. This makes 
them more vulnerable to further crises.



Export Restrictions and Inflation of Raw Materials



The imposition of export bans by producing countries has exacerbated the crisis of raw 
materials prices, contributing to global inflation. For instance, the war in Ukraine disrupted 
trade and investment, putting additional pressure on the global economy.



IMF Warnings



The International Monetary Fund (IMF) warned that global growth could decline to less than 1% 
by 2025, despite the global GDP exceeding $100 trillion for the first time in 2022. It also noted 
that the debt of developing countries could lead to a wave of defaults, as seen in Lebanon and 
Sri Lanka.



2025... The Start of an Era of Slow Growth?



Even if the economy avoids a full-blown recession, 2025 is likely to be a year of weak growth, 
with the war in Ukraine continuing, economic uncertainty lingering, and a decline in 
investments and trade, particularly in Europe.



A Pessimistic Outlook from Major Economic Institutions



The Institute of International Finance and the Organization for Economic Co-operation and 
Development agree that the global economy is facing its worst conditions since the 2008 
financial crisis, with high inflation rates and weak economic growth on the horizon.
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