
U.S. President Donald Trump begins an official visit 
to the United Arab Emirates today, marking his third 
stop after Saudi Arabia and Qatar. This visit is 
Trump’s first official foreign trip since starting his 
second term and aims to boost investment and trade 
cooperation with the UAE, the region’s second-
largest economy. Key discussions with UAE 
President Mohammed bin Zayed Al Nahyan will focus 
on investment, advanced technology, energy, and 
defense. The visit will include signing major 
economic agreements, including AI partnerships 
between U.S. companies like Nvidia and AMD and 
Emirati firms. The U.S. administration is considering 
allowing the UAE to import over one million 
advanced AI chips from Nvidia, exceeding limits set 
during the Biden era, with half a million of these 
chips imported annually until 2027. The UAE plans to 
invest $1.4 trillion in the U.S. economy over the next 
decade, covering AI infrastructure, semiconductors, 
energy, and manufacturing, including $100 billion in 
the Trump Star Gate project. Additionally, OpenAI is 
exploring expanding its data center presence in the 
UAE to boost its reach in the Middle East. The visit 
follows significant UAE investments in the U.S. 
energy sector, including a $25 billion infrastructure 
initiative and commitments by Abu Dhabi’s ADQ fund 
and ADNOC to expand U.S. gas exports and low-
carbon projects. These agreements reflect the UAE’s 
pledge to invest heavily in America, following 
meetings between Trump and UAE National Security 
Advisor Sheikh Tahnoun bin Zayed Al Nahyan. 
Discussions also cover fast-tracking investment 
approvals for Saudi Arabia, UAE, and Qatar, 
potentially accelerating billions in deals. The visit 
emphasizes AI and digital transformation, with plans 
to announce a major AI infrastructure funding 
project. Cooperation on renewable energy, 
cybersecurity, regional crises, and innovation will 
also be addressed. Recent trade between the U.S. 
and UAE grew by 9.5% to $34.4 billion in 2023, with 
UAE exports to the U.S. up 17% to $7.5 billion, and 
U.S. imports from the UAE reaching $27 billion, an 
8.5% increase.
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Thursday, May 15:



U.K.: GDP (quarterly) – Reflects 
economic performance and may 
affect the pound.



Eurozone: GDP (quarterly).



U.S.: Retail sales and 
unemployment claims – Key 
indicators of consumer strength 
and the labor market.

Fed Chair Powell’s speech – May 
move the markets if it includes 
hints about interest rates.

Federal Reserve Balance Sheet 
release.



Friday, May 16:



Japan: GDP (quarterly) – Important 
for determining trends in the 
Japanese yen.

Economic calendar

Gold prices dropped to their lowest level in 
over a month on Thursday, as investors await 
critical U.S. inflation data that could shape the 

Federal Reserve’s next policy steps. 
Additionally, easing trade tensions between 

the U.S. and China have reduced demand for 
gold as a safe-haven asset. The two 

economic giants agreed to significantly cut 
tariffs and initiated a 90-day truce, calming 

fears of a prolonged trade war.

Gold Prices Continue Sharp 
Decline Amid Key U.S. Inflation 

Data Awaited
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Zelenskyy had insisted he would only participate if Putin was present, while Putin had 
indicated willingness for “direct negotiations” without preconditions but never confirmed his 
attendance. Instead, the Russian delegation sent to Istanbul was led by presidential aide 
Vladimir Medinsky, along with senior officials from foreign affairs and defense.



The Kremlin remained vague about Putin’s participation, with his press secretary citing “work 
meetings” as the reason for his absence. Meanwhile, the U.S. will be represented by senior 
envoys, including Steve Witkoff, Keith Kellogg, and Secretary of State Marco Rubio, as Trump 
announced he would not travel to Turkey.



Zelenskyy expressed skepticism about the talks, stating he was “waiting to see who will come 
from Russia” before deciding Ukraine’s next steps. This followed pressure from Trump urging 
Ukraine to meet Russia “immediately” to assess the possibility of a deal.



The talks are set to begin around 10 a.m. Moscow time, but Zelenskyy’s attendance remains 
uncertain, while he is scheduled to meet Turkish President Recep Tayyip Erdoğan in Ankara on 
the same day.

Hopes for a direct peace meeting between 
Ukrainian President Volodymyr Zelenskyy and 
Russian President Vladimir Putin in Turkey were 
dashed as both Putin and U.S. President Donald 
Trump opted not to attend the talks scheduled for 
Thursday in Istanbul.

Europe News

EOS Plunges Over 10% Amid Heavy Sell-Off, Market Cap Drops Sharply



EOS fell by more than 10% on Wednesday, trading at $0.8023 as of 
00:01 (21:01 GMT) on the Investing.com Index, amid strong selling 
pressure—the steepest drop in recent times. This decline pushed 
EOS’s market cap down to $1.26 billion, representing about 0.07% of 
the total crypto market capitalization, far below its all-time high of 
$17.53 billion.

Over the past 24 hours, EOS traded in a range between $0.7990 and 
$0.9064, with a daily volume of around $282.1 million, accounting for 
0.12% of the total crypto market volume. Over the past 7 days, EOS 
moved within the range of $0.7990 to $0.9967.

Meanwhile, Bitcoin slipped 0.73% to $103,484.2, and Ethereum 
dropped 3.44% to $2,596.58. Bitcoin’s market cap stood at 
approximately $2.06 trillion (108% of the digital asset market), while 
Ethereum’s was $313.95 billion (16.48%).

Crypto Market

Gulf market
U.S. President Donald Trump said on 
Thursday that the United States is very close 
to securing a nuclear deal with Iran, with 
Tehran having “sort of” agreed to the terms. 
Speaking during a Gulf tour, Trump 
emphasized that negotiations are serious and 
aimed at long-term peace. He mentioned two 
possible paths: a peaceful agreement or a 
violent option, expressing a clear preference 
for diplomacy.



However, an Iranian source involved in the 
talks indicated that gaps remain in the 
negotiations. Recent discussions between 
U.S. and Iranian negotiators in Oman ended 
with plans for further talks, even as Iran 
insists on continuing uranium enrichment.



While both sides prefer diplomacy, 
disagreements persist over critical issues, 
including uranium enrichment levels and 
sanctions relief. Iranian officials consider 
uranium enrichment a “red line” but have 
shown willingness to reduce enrichment 
levels and highly enriched uranium 
stockpiles, though not below 2015 deal limits, 
which Trump abandoned.



The Iranian source also highlighted that Iran 
expects major U.S. sanctions to be lifted, 
which the U.S. is reluctant to do. Disputes 
continue over the process and destination of 
highly enriched uranium removal.



Iran’s president reacted sharply to Trump’s 
comments, accusing the U.S. of causing 
regional instability and denying Tehran’s 
human rights accusations. The nuclear talks 
remain fragile but ongoing, with diplomacy as 
the preferred path to avoid military conflict.

*Investors are advised to closely monitor geopolitical 
and economic developments, as they could significantly 

impact market performance in the coming period.*

Oil

US

Federal Reserve Vice Chair Philip Jefferson stated on Wednesday that 
although recent inflation data show progress toward the 2% target, the 
outlook remains uncertain due to potential price increases driven by new 
tariffs. Speaking at a New York Fed event, Jefferson warned that sustained 
tariff hikes could interrupt disinflation and temporarily push inflation higher. 
He emphasized the importance of how trade policy is implemented and its 
impact on consumer prices and supply chains. Jefferson supported the 
current interest rate level (4.25%–4.5%) and highlighted a still-solid labor 
market, though he acknowledged weakening business and consumer 
sentiment. He expects the economy to slow but continue growing.

Fed’s Jefferson Warns Tariffs May Complicate Inflation 
Outlook Despite Recent Progress


