
The UAE financial markets closed the week with gains, supported by the 
easing of trade tensions between the United States and China. Traders are 
also assessing a wave of corporate earnings and awaiting key economic data 
to determine the path for interest rates. According to data from the UAE 
financial markets, the Dubai Financial Market gained 21.177 billion AED, while 
the Abu Dhabi Securities Exchange rose by 43 billion AED, bringing the total 
gains to 64.177 billion AED.



The Dubai Financial Market index rose by 2.49%, reaching 5291 points at the 
end of this week, compared to 5162 points at the end of last week. The market 
capitalization of Dubai stocks increased to 929.816 billion AED by the end of 
this week, compared to 908.639 billion AED the previous week. The Abu Dhabi 
Securities Exchange index rose by 1.96%, reaching 9579 points, compared to 
9391 points last week, and the market capitalization of Abu Dhabi stocks 
reached 2.943 trillion AED.



Saudi Stock Outlook:



Al Rajhi Bank Stock (1120)



Current Price: 96.50 SAR



Trend: Bearish



Resistance: 99.00 – 100.00 – 104.00



Support: 96.80 – 93.70 – 91.00



Indicators: RSI at 40.88 indicating selling pressure, MACD negative, moving 
averages suggest a sell signal.



Outlook: Trading within a narrow range with a potential break of support, 
leading to further downside unless it breaks above 99 SAR.



Saudi Aramco Stock (2222)



Current Price: 24.94 SAR



Trend: Strongly Bearish



Indicators: RSI at 21.24 indicating oversold conditions, MACD negative, ADX 
at 85.89 confirming the bearish trend.



Outlook: The stock is under severe pressure with negative technical signals 
supporting continued decline unless momentum improves.



SABIC Stock (2010)



Current Price: 59.60 SAR



Trend: Bearish



Resistance: 62.00



Support: 60.80 – 55.30



Indicators: RSI at 27.92 indicating oversold conditions, MACD negative, sell 
signals from all moving averages.



Outlook: The stock is nearing a break of support at 60.80 SAR, which could 
push it toward 55.30 SAR if the downtrend continues.



General Recommendation: The market shows overall selling pressure on 
these stocks, with technical signals suggesting continued declines in the 
short term. Caution is advised, and traders should closely monitor support 
levels and await confirmation before making new buying decisions.

Risk Warning: Forex/CFD trading involves significant risks to your invested capital. Please read the Risk Disclosure Policy and ensure you fully understand it.
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Monday, May 5:



US ISM Services PMI (April): Fell to 50.2 vs. 50.8 previously, 
indicating slower expansion in the service sector.



S&P Global US Services PMI: Dropped to 51.4 from 54.4, 
potentially signaling a cooling in broader service activity.



Wednesday, May 7:



US Crude Oil Inventories: Market expects a draw of -2.696 million 
barrels.



Main Event – Fed Interest Rate Decision (21:00 KSA): The Fed is 
expected to hold rates steady at 4.50%, followed by a closely 
watched press conference.



Thursday, May 8:



China: Foreign Exchange Reserves for April (expected around 
$3.241 trillion).



UK – Bank of England Rate Decision: A potential rate hike from 
4.25% to 4.50% is on the table.



US Weekly Jobless Claims: Forecasted at 232,000, slightly lower 
than the prior 241,000.



Fed’s Balance Sheet Report: Scheduled for late Thursday, may 
provide insight into quantitative tightening activity.
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Join us for 
Signals

Gold prices climbed on Monday, supported by 
a weakening US dollar, as investors await 

further clarity on US-China trade relations and 
a key Federal Reserve meeting later this 

week.

The market expects gold to trade within a 

defined range, driven by ongoing economic 
uncertainty and softening in the dollar.

Gold Rises on Weak Dollar 
Ahead of Fed Meeting and 

US-China Trade Clarity

EUR/USD

Current Price: 1.1349



Trend: Bullish



Resistance: 1.1535 - 1.1765



Support: 1.1135 - 1.0745



Notes: The pair is trading above all major 
moving averages. The Relative Strength 
Index (RSI) is nearing 70, indicating strong 
bullish momentum.



GBP/USD

Current Price: 1.2565



Trend: Neutral to Bearish



Resistance: 1.2600 - 1.2640 - 1.2680



Support: 1.2520 - 1.2485 - 1.2440



Notes: The pair is recovering slightly but 
remains below the 50-day exponential 
moving average (EMA). The RSI shows mild 
bearish pressure.



USD/JPY

Current Price: 153.85



Trend: Bullish



Resistance: 154.10 - 154.70 - 155.00



Support: 153.30 - 152.50 - 151.90



Notes: Supported by the 50-day exponential 
moving average (EMA). The RSI is turning 
positive after reaching oversold conditions.



USD/CHF

Current Price: 0.8240



Trend: Bearish



Resistance: 0.8280 - 0.8285 - 
0.8290



Support: 0.8265 - 0.8260 - 0.8255



Notes: The price has broken below 
the trendline and the 50-day 
exponential moving average 
(EMA). The RSI confirms bearish 
pressure.



AUD/USD

Current Price: 0.6590



Trend: Bullish



Resistance: 0.6615 – 0.6640 – 
0.6670



Support: 0.6550 – 0.6520 – 0.6485



Notes: Strong bullish momentum 
above the 200-day simple moving 
average (SMA). The RSI is in the 
positive zone.



Technical Analysis and Trading Strategies for Major Currencies

Bitcoin Surges Past $97,000 Amid Trade Tensions — Is $120K Next?

Bitcoin has surged above $97,000, driven by 
escalating global trade tensions and investor fears 
over U.S. protectionist policies under President 
Donald Trump.

While some analysts believe the current rally might 
be short-lived, others are forecasting a sustained 
upward trend, with expectations of hitting $120,000 
in Q2 and potentially $200,000 by year-end. The 
cryptocurrency is increasingly seen as a safe haven 
in times of economic uncertainty.

However, these bullish forecasts hinge on the 
outcome of upcoming trade talks—should 
negotiations fail and tensions reignite, Bitcoin and 
other high-risk assets could face another round of 
volatility.

Crypto Market

Gulf market
Crude oil prices fell to a multi-year low on Monday as 
OPEC+ confirmed plans to continue unwinding 
production cuts, accelerating output increases in June. 
This move is expected to worsen a market surplus amid 
weakening demand, driven by escalating US-China 
trade tensions.



During Monday’s Asian session, Brent futures dropped 
as much as 4.6%, reaching $58.50 per barrel, while West 
Texas Intermediate futures fell nearly 5%, hitting $55.53 
per barrel, marking their lowest levels since February 
2021.



On Saturday, eight OPEC+ members agreed to increase 
output by 411,000 barrels per day (bpd) next month, 
extending the group’s ongoing plan to unwind 
production cuts that started in April. The total increase 
will reach 957,000 bpd in June, further pressuring 
prices that are already weakened by deteriorating global 
trade conditions.



OPEC+, which accounts for about 40% of global oil 
supply, has collectively reduced production by around 
2.2 million bpd in 2023. The quicker-than-expected 
rollback began with a 135,000 bpd increase in April, 
tripling to 411,000 bpd in May. The acceleration is seen 
as a measure against members that failed to comply 
with agreed production quotas, with Kazakhstan and 
Iraq identified as recent overproducers.



“The gradual increases may be paused or reversed 
depending on evolving market conditions. This 
flexibility will allow the group to continue supporting oil 
market stability,” OPEC+ stated in a release on 
Saturday. "The eight OPEC+ countries also noted that 
this measure will provide an opportunity for the 
participating countries to accelerate their 
compensation."



The group’s next meeting is scheduled for June 1.

*Investors are advised to closely monitor geopolitical 
and economic developments, as they could significantly 

impact market performance in the coming period.*

Oil

US
U.S. President Donald Trump said on Sunday evening that he has no immediate plans to speak with Chinese President Xi Jinping, but dialogue 
between Chinese and American officials is ongoing, according to media reports.



Speaking to reporters aboard Air Force One, Trump stated that the U.S. was discussing trade deals with several countries, including China, and 
that some agreements "could be" announced this week, as reported by Reuters. He clarified that he had not been in direct talks with Xi, but U.S. 
and Chinese officials were communicating on various issues.



Trump also emphasized his desire for a fair trade deal with China.



He noted that he does not expect to reach an agreement with certain countries, but instead may impose specific tariffs on those countries in the 
coming weeks.



In April, President Trump claimed that trade talks between Beijing and Washington were underway, a claim that was denied by Chinese officials. 
However, China’s Ministry of Commerce expressed some openness to talks with the U.S. last week, while claiming that American officials had 
reached out to begin trade discussions.


Trump has softened his stance on China in recent interviews. He told NBC News late last week that Beijing now wants to reach a deal, especially due to the pressure caused by his sharp tariffs.



Last month, Trump imposed tariffs of 145% on China, which led to retaliatory measures from Beijing of about 125%. The bitter tariff exchange is expected to disrupt global supply chains and significantly 
impact economic growth, as many economic readings from both China and the U.S. last week reflected this trade headwind. Trump’s tariffs on China were part of a broader set of reciprocal tariffs on the 
U.S.'s major trading partners. However, the president announced a 90-day extension for all other reciprocal tariffs, with analysts attributing his shift to a sharp and sudden decline in Treasury bond prices, 
reflecting reduced confidence in the U.S. economy.

Trump Says No Immediate Plans to Speak with Chinese 
President, Trade Talks Continue




